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A sharp and illuminating history of one of capitalism’s longest running tensions—the conflicts of interest
among public company directors, managers, and shareholders—told through entertaining case studies and
original letters from some of our most legendary and controversial investors and activists.

Recent disputes between shareholders and major corporations, including Apple and DuPont, have made
headlines. But the struggle between management and those who own stock has been going on for nearly a
century. Mixing never-before-published and rare, original letters from Wall Street icons—including
Benjamin Graham, Warren Buffett, Ross Perot, Carl 1cahn, and Daniel Loeb—with masterful scholarship
and professional insight, Dear Chairman traces the rise in shareholder activism from the 1920s to today, and
provides an invaluable and unprecedented perspective on what it means to be a public company, including
how they work and who isreally in control.

Jeff Gramm analyzes different eras and pivotal boardroom battles from the last century to understand the
factors that have caused shareholders and management to collide. Throughout, he uses the letters to show
how investors interact with directors and managers, how they think about their target companies, and how
they plan to profit. Each is afascinating example of capitalism at work told through the voices of its most
colorful, influential participants.

A hedge fund manager and an adjunct professor at Columbia Business School, Gramm has spent as much
time evaluating CEOs and directors as he has trying to understand and value businesses. He has seen public
companies that are poorly run, and some that willfully disenfranchise their shareholders. While he pays
tribute to the ingenuity of public company investors, Gramm al so exposes examples of shareholder activism
at its very worst, when hedge funds engineer stealthy land-grabs at the expense of acompany’slong term
prospects. Ultimately, he provides a thorough, much-needed understanding of the public
company/shareholder relationship for investors, managers, and everyone concerned with the future of
capitalism.
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From reader reviews:
Stephan Partin:

What do you in relation to book? It is not important along? Or just adding material when you require
something to explain what the ones you have problem? How about your time? Or are you busy man? If you
don't have spare time to accomplish others business, it is gives you the sense of being bored faster. And you
have spare time? What did you do? Every individual has many questions above. They should answer that
guestion simply because just their can do this. It said that about reserve. Book isfamiliar on every person.
Yes, it isright. Because start from on kindergarten until university need this specific Dear Chairman:
Boardroom Battles and the Rise of Shareholder Activism to read.

John Beaulieu:

In this 21st one hundred year, people become competitive in most way. By being competitive currently,
people have do something to make these individuals survives, being in the middle of the actual crowded
place and notice simply by surrounding. One thing that sometimes many people have underestimated it for a
whileisreading. Sure, by reading areserve your ability to survive improve then having chance to stand than
other is high. For you who want to start reading some sort of book, we give you this kind of Dear Chairman:
Boardroom Battles and the Rise of Shareholder Activism book as beginner and daily reading guide. Why,
because this book is usually more than just a book.

Michael Quintanar:

Now aday folkswho Living in the erawherever everything reachable by talk with the internet and the
resources inside it can be true or not require people to be aware of each information they get. How
individuals to be smart in obtaining any information nowadays? Of course the solution is reading a book.
Examining abook can help men and women out of this uncertainty Information particularly this Dear
Chairman: Boardroom Battles and the Rise of Shareholder Activism book because this book offers you rich
details and knowledge. Of course the info in this book hundred per cent guarantees thereis no doubt in it you
probably know this.

Danilo Ernest:

Spent afree time to be fun activity to try and do! A lot of people spent their spare time with their family, or
their very own friends. Usually they carrying out activity like watching television, likely to beach, or picnic
within the park. They actually doing same every week. Do you feel it? Do you wish to something different to
fill your own free time/ holiday? Might be reading a book may be option to fill your cost-free time/ holiday.
Thefirst thing that you ask may be what kinds of publication that you should read. If you want to test ook
for book, may be the book untitled Dear Chairman: Boardroom Battles and the Rise of Shareholder Activism
can be excellent book to read. May be it can be best activity to you.
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