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When Americans think of investment and finance, they think of Wall Street—though this was not always the
case. During the dawn of the Republic, Philadelphia was the center of American finance. The first stock
exchange in the nation was founded there in 1790, and around it the bustling thoroughfare known as
Chestnut Street was home to the nation's most powerful financial institutions.

The First Wall Street recounts the fascinating history of Chestnut Street and its forgotten role in the birth of
American finance. According to Robert E. Wright, Philadelphia, known for its cultivation of liberty and
freedom, blossomed into a financial epicenter during the nation's colonial period. The continent's most
prodigious minds and talented financiers flocked to Philly in droves, and by the eve of the Revolution, the
Quaker City was the most financially sophisticated region in North America. The First Wall Street reveals
how the city played a leading role in the financing of the American Revolution and emerged from that titanic
struggle with not just the wealth it forged in the crucible of war, but an invaluable amount of human capital
as well.

This capital helped make Philadelphia home to the Bank of the United States, the U.S. Mint, an active
securities exchange, and several banks and insurance companies—all clustered in or around Chestnut Street.
But as the decades passed, financial institutions were lured to New York, and by the late 1820s only the
powerful Second Bank of the United States upheld Philadelphia's financial stature. But when Andrew
Jackson vetoed its charter, he sealed the fate of Chestnut Street forever—and of Wall Street too.

Finely nuanced and elegantly written, The First Wall Street will appeal to anyone interested in the history of
the United States and the origins of its unrivaled economy.
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From reader reviews:

Raymond Levine:

Inside other case, little people like to read book The First Wall Street: Chestnut Street, Philadelphia, and the
Birth of American Finance. You can choose the best book if you appreciate reading a book. Provided that we
know about how is important the book The First Wall Street: Chestnut Street, Philadelphia, and the Birth of
American Finance. You can add expertise and of course you can around the world by way of a book.
Absolutely right, since from book you can know everything! From your country till foreign or abroad you
will end up known. About simple thing until wonderful thing it is possible to know that. In this era, you can
open a book or maybe searching by internet device. It is called e-book. You may use it when you feel fed up
to go to the library. Let's go through.

James Ponce:

The First Wall Street: Chestnut Street, Philadelphia, and the Birth of American Finance can be one of your
beginning books that are good idea. All of us recommend that straight away because this reserve has good
vocabulary that can increase your knowledge in vocab, easy to understand, bit entertaining but nevertheless
delivering the information. The copy writer giving his/her effort to put every word into satisfaction
arrangement in writing The First Wall Street: Chestnut Street, Philadelphia, and the Birth of American
Finance yet doesn't forget the main stage, giving the reader the hottest along with based confirm resource
information that maybe you can be one of it. This great information can certainly drawn you into brand-new
stage of crucial contemplating.

Willie Long:

In this age globalization it is important to someone to find information. The information will make
professionals understand the condition of the world. The healthiness of the world makes the information
much easier to share. You can find a lot of referrals to get information example: internet, newspapers, book,
and soon. You can observe that now, a lot of publisher which print many kinds of book. Often the book that
recommended to you is The First Wall Street: Chestnut Street, Philadelphia, and the Birth of American
Finance this guide consist a lot of the information on the condition of this world now. This kind of book was
represented so why is the world has grown up. The words styles that writer make usage of to explain it is
easy to understand. Often the writer made some exploration when he makes this book. This is why this book
acceptable all of you.

Donna Clark:

You will get this The First Wall Street: Chestnut Street, Philadelphia, and the Birth of American Finance by
visit the bookstore or Mall. Just viewing or reviewing it can to be your solve difficulty if you get difficulties
on your knowledge. Kinds of this publication are various. Not only simply by written or printed but in
addition can you enjoy this book by e-book. In the modern era including now, you just looking by your local



mobile phone and searching what their problem. Right now, choose your ways to get more information about
your publication. It is most important to arrange you to ultimately make your knowledge are still revise. Let's
try to choose suitable ways for you.
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